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Financial Statement for FY2024 

PREPARED BY: IPHC SECRETARIAT (D. WILSON, D. HAYHURST, K. FAIRBANKS, 13 DECEMBER 2024) 

PURPOSE 
To provide the Commission with an end of year financial statement for FY2024 (financial period: 
1 October 2023 to 30 September 2024). 
 
NOTES TO FY24:  

• The Salmon Bay Headquarters lease was amended causing an additional 
$2,407,303.45 asset recognition, with corresponding liability recognition, during 
FY2023. 

• Fish sales were approximately 42% less than FY2023. This was primarily due to the 
price of fish, catch rates, and reduced FISS footprint.  

• There was an adjustment needed due to the change in revenue recognition periods 
as reported to IPHC from NOAA GMD versus what had been reported from NOAA 
Alaska. Because of this, there is a grantor expense of $1,669,001 included in the 
auditor’s Statement of Revenue, Expenses and Change in Net Position. The 
amounts detailed below were recorded to fund balances (equity) rather than expense 
in the Aplos accounting system. This expense consists of the following: 

1. $820,843 which was the grant receivable accrued at 30 September 2023. This 
amount is no longer expected to be received because, according to NOAA GMD, 
the expenses for FY2023 have already been reimbursed to the IPHC.   

2. $307,409 which was recognized as revenue for the current year as 
reimbursement from NOAA for a portion of the QTR1 & QTR2 expenses during 
FY2024. This revenue was recognized by the auditors prior to FY2023 and has 
been double recorded due to the new revenue recognition period guidance from 
NOAA GMD. 

3. $540,750 was the total of the cash returned to NOAA GMD during FY2024 when 
it was determined that the IPHC had received funds at the end of FY2023 
erroneously allocated to other fiscal periods. 

 
1. STATEMENT OF FINANCIAL POSITION - APPENDIX I, BALANCE SHEET 

The total Assets at year-end closing totaled US$8,107,053.82 
The total equity or combined fund balance at year-end closing totaled US$2,278,394.22 
Fund equity balances at year end: 

• General Fund (10): US$464,405.03 
• Research Fund (20): US$166,117.88 
• Statistics Fund (30): -US$157,129.45 
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• AK Cost Recovery (35): US$-159,415.27 
• FISS Fund (40): -US$233,947.70 
• Reserve Fund (50): US$2,198,363.73 

 
2. STATEMENT OF ACTIVITIES - APPENDIX II, INCOME STATEMENT 

For FY2024, the IPHC total income was US$9,319,335.19, while the budgeted income was 
US$9,176,872.28. Appendix III provides the Income Statement by Fund. 
Carryover from the previous fiscal year (FY2023) by Fund was as follows: 

10 - General Fund: US$706,071.80 
20 - Research Fund: US$15,347.32 
30 - Statistics Fund: -US$116,905.04 
35 - AK Cost Recovery (35): US$1,491,647.19 
40 - FISS Fund: -US$115,997.85 
50 - Reserve Fund: US$1,437,243.92 

3. STATEMENT OF FUNCTIONAL EXPENSES - APPENDIX II, BUDGET TO ACTUALS  
The budget to actual report is provided in Appendix II. 

The total expenditures were US$8,792,456.05 which provided for a surplus in revenue over 
expenditures totalling US$526,879.14. 

4. NOTES TO FINANCIAL STATEMENTS 
For FY2024 we refer the Commission to paper IPHC-2024-FAC101-05 Report of the 
Independent auditors and Financial Statement (FY2024) for annotations to the Financial 
Statement, which is expected to be published no later than 28 December 2024. 

 
RECOMMENDATION/S 
That the Commission: 

1) NOTE paper IPHC-2025-FAC101-04 that includes the Financial Statements and 
supporting documentation for the financial period 01 October 2023 to 30 September 
2024 (FY2024). 

 
APPENDICES 
Appendix I: Balance Sheet (FY2024) 
Appendix II: Income Statement and Budget to Actuals (FY2024) 
Appendix III: Income Statement by Fund (FY2024) 
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Appendix I 
Balance Sheet (FY2024)

 
 

  



IPHC-2025-FAC101-04 

Page 4 of 5 

Appendix II 
Income Statement and Budget to Actuals (FY2024) 
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Appendix III 
Income Statement by Fund (FY2024) 
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